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C:070==CN AC<<C AAC4=>9 704>;65==>AB8 =0G8A;O5BAO ?;020NI0O %?5F80;L=0O ?@>F5=B=0O AB02:0.  
$07<5@ %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8 CAB0=02;8205BAO, =0G8=0O A 40BK, A;54CNI59 70 40B>9 
>1@07>20=8O 704>;65==>AB8 ?> AAC4=><C AG5BC (2:;NG8B5;L=>).  
� B5G5=85 A@>:0 459AB28O �>3>2>@0 ?5@5@0AG5B @07<5@0 %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8 >ACI5AB2;O5BAO 
2 A;CG0OE:  
− 87<5=5=8O @07<5@0 AAC4=>9 704>;65==>AB8 ?> :@548BC,  
− 87<5=5=8O AC<<K :@548B=KE @5AC@A>2, =0E>4OI8EAO =0 AG5B5 ?>:@KB8O ?> �::@548B82C,  
− 87<5=5=8O @07<5@0 ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 (2 A>>B25BAB288 A ?.?. V.1.1 3 V.1.2 #@8;>65=8O),  
− 87<5=5=8O @07<5@0 #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8 (2 A>>B25BAB288 A ?.?. V.1.1 3 V.1.2 #@8;>65=8O).  
�:BC0;L=K9 @07<5@ %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8 CAB0=02;8205BAO, =0G8=0O A 40BK, A;54CNI59 70 
40B>9 =0ABC?;5=8O ;N1>3> 87 2KH5C:070==KE A;CG052, 157 70:;NG5=8O 4>?>;=8B5;L=>3> A>3;0H5=8O : �>3>2>@C.  
�@548B>@ =0?@02;O5B �05<I8:C C254><;5=85 >1 87<5=5=88 @07<5@0 %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8 2 
A@>: =5 ?>74=55 3 (&@5E) @01>G8E 4=59 A 40BK 87<5=5=8O @07<5@0 %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8. � 
A;CG05, 5A;8 �05<I8: =5 ?>;CG8; C:070==>3> C254><;5=8O, @07<5@ %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8 
A0<>AB>OB5;L=> @0AAG8BK205BAO �05<I8:>< 2 A>>B25BAB288 A ?. V.1 #@8;>65=8O : �>3>2>@C.  
V.1.1. $07<5@ #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8, 2 ?@>F5=B0E 3>4>2KE, >?@545;O5BAO ?> A;54CNI59 D>@<C;5:  
PrSt = �% + 2 (�20) ?@>F5=B0(>2) 3>4>2KE 3 50 (#OBL45AOB) ?@>F5=B>2 >B �%, 345  
PrSt 3 #;020NI0O �L3>B=0O ?@>F5=B=0O AB02:0 ?> :@548BC (2 ?@>F5=B0E 3>4>2KE);  
�% 3 7=0G5=85 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 =0 A>>B25BAB2CNICN 40BC =0G8A;5=8O ?@>F5=B>2 ?> :@548BC 
(2 ?@>F5=B0E 3>4>2KE);  
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$07<5@ ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 CAB0=02;8205BAO =0 C:070==KE =865 CA;>28OE. #@8 MB>< 
?@8<5=O5BAO A;54CNI0O D>@<C;0 @0AG5B0 7=0G5=8O ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 (2 ?@>F5=B0E 3>4>2KE):  
SpSt = �% + 2 (�20) ?@>F5=B0(>2) 3>4>2KE 3 50 (#OBL45AOB) ?@>F5=B>2 >B �%, 345  
SpSt 3 ?;020NI0O %?5F80;L=0O ?@>F5=B=0O AB02:0 ?> :@548BC (2 ?@>F5=B0E 3>4>2KE);  
�% 3 7=0G5=85 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 =0 A>>B25BAB2CNICN 40BC =0G8A;5=8O ?@>F5=B>2 ?> :@548BC 
(2 ?@>F5=B0E 3>4>2KE).  
#@8 87<5=5=88 @07<5@0 :;NG52>9 AB02:8 �0=:0 $>AA88 55 =>2>5 7=0G5=85 4;O @0AG5B0 @07<5@0 ?@>F5=B>2 70 ?>;L7>20=85 
:@548B>< ?@8<5=O5BAO, =0G8=0O A :0;5=40@=>3> 4=O, A;54CNI53> 70 40B>9 55 87<5=5=8O.  
$07<5@ :;NG52>9 AB02:8 �0=:0 $>AA88 =0 40BC 87<5=5=8O #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8 / ?;020NI59 
%?5F80;L=>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C >?@545;O5BAO 2 A>>B25BAB288 A >D8F80;L=>9 8=D>@<0F859 �0=:0 $>AA88, 2 
B>< G8A;5 >?C1;8:>20==>9 =0 >D8F80;L=>< A09B5 �0=:0 $>AA88, ?> A>AB>O=8N =0 C:070==CN 40BC.  
�7<5=5=85 @07<5@0 #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8 / ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C 
>ACI5AB2;O5BAO 157 70:;NG5=8O 4>?>;=8B5;L=>3> A>3;0H5=8O : �>3>2>@C. �@548B>@ =0?@02;O5B �05<I8:C C254><;5=85 
>1 87<5=5=88 @07<5@0 #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8 / ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 ?> 
�>3>2>@C 2 A@>: =5 ?>74=55 ?5@2>3> @01>G53> 4=O, A;54CNI53> 70 40B>9 87<5=5=8O #;020NI59 �L3>B=>9 ?@>F5=B=>9 
AB02:8 / ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C. � A;CG05, 5A;8 �05<I8: =5 ?>;CG8; C:070==>3> 
C254><;5=8O, @07<5@ #;020NI59 �L3>B=>9 ?@>F5=B=>9 AB02:8 / ?;020NI59 %?5F80;L=>9 ?@>F5=B=>9 AB02:8 ?> 
�>3>2>@C A0<>AB>OB5;L=> @0AAG8BK205BAO �05<I8:>< 2 A>>B25BAB288 A ?. V.1 =0AB>OI53> #@8;>65=8O : �>3>2>@C.  
V.1.3. !0 ?5@8>4 ?>;L7>20=8O :@548B=K<8 @5AC@A0<8 A 40BK ?>;=>3> A?8A0=8O A@54AB2 A >B:@KB>3> C �@548B>@0 AG5B0 
?>:@KB8O ?> �::@548B82C (=5 2:;NG0O MBC 40BC), ?> 40BC ?>;=>3> ?>30H5=8O :@548B0, C:070==CN 2 ?. 6.1 �>3>2>@0 
(2:;NG8B5;L=>), CAB0=02;8205BAO #;020NI0O �L3>B=0O ?@>F5=B=0O AB02:0.  
#@8 ?@5:@0I5=88 #5@8>40 ;L3>B=>3> :@548B>20=8O, =0G8=0O A �0BK ?@8>AB0=>2;5=8O ;L3>B=>3> :@548B>20=8O 
(2:;NG8B5;L=>) 8 4> �0BK 2>7>1=>2;5=8O ;L3>B=>3> :@548B>20=8O (=5 2:;NG0O MBC 40BC) 8;8 ?> 40BC ?>;=>3> ?>30H5=8O 
2K40==>3> :@548B0, C:070==CN 2 ?. 6.1 �>3>2>@0 (5A;8 �0B0 2>7>1=>2;5=8O ;L3>B=>3> :@548B>20=8O =5 =0ABC?8B) 
(2:;NG8B5;L=>),  
8/8;8, =0G8=0O A �0BK ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O (2:;NG8B5;L=>), ?> 40BC ?>;=>3> ?>30H5=8O 2K40==>3> 
:@548B0, C:070==CN 2 ?. 6.1 �>3>2>@0 (2:;NG8B5;L=>),  
8/8;8, =0G8=0O A 40BK, A;54CNI59 70 40B>9 ?>;=>3> ?>30H5=8O 2K40==>3> :@548B0, C:070==>9 2 ?. 6.1 �>3>2>@0 
(2:;NG8B5;L=>), 2 A;CG05, 5A;8 40B0 ?>;=>3> ?>30H5=8O :@548B0, C:070==0O 2 ?. 6.1 �>3>2>@0, ?@8E>48BAO =0 =5@01>G89 
45=L,  
�05<I8: C?;0G8205B �@548B>@C ?@>F5=BK 70 ?>;L7>20=85 :@548B>< 2 �0;NB5 :@548B0 ?> �07>2>9 ?@>F5=B=>9 AB02:5 =0 
A;54CNI8E CA;>28OE:  
�07>20O ?@>F5=B=0O AB02:0 >?@545;O5BAO :0: AC<<0 25;8G8=: %@54=52725H5==>9 �L3>B=>9 ?@>F5=B=>9 AB02:8, 
@0AAG8BK205<>9 2 A>>B25BAB288 2 A>>B25BAB288 A ?C=:B>< V.1 =0AB>OI53> #@8;>65=8O, 8 50 (#OBL45AOB) ?@>F5=B>2 >B 
@07<5@0 :;NG52>9 AB02:8 �0=:0 $>AA88, 459AB2CNI59 =0 �0BC ?@8>AB0=>2;5=8O ;L3>B=>3> :@548B>20=8O 8;8 =0 �0BC 
?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O.  
� A;CG05 87<5=5=8O @07<5@0 :;NG52>9 AB02:8 �0=:0 $>AA88, 55 =>2>5 7=0G5=85 4;O @0AG5B0 @07<5@0 ?@>F5=B>2 70 
?>;L7>20=85 :@548B>< ?@8<5=O5BAO, =0G8=0O A :0;5=40@=>3> 4=O, A;54CNI53> 70 40B>9 55 87<5=5=8O.  
$07<5@ :;NG52>9 AB02:8 �0=:0 $>AA88 >?@545;O5BAO 2 A>>B25BAB288 A >D8F80;L=>9 8=D>@<0F859 �0=:0 $>AA88, 2 B>< 
G8A;5 >?C1;8:>20==>9 =0 >D8F80;L=>< A09B5 �0=:0 $>AA88, ?> A>AB>O=8N =0 C:070==CN 40BC.  
�7<5=5=85 @07<5@0 �07>2>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C >ACI5AB2;O5BAO 157 70:;NG5=8O 4>?>;=8B5;L=>3> 
A>3;0H5=8O : �>3>2>@C. �@548B>@ C254><;O5B �05<I8:0 >1 87<5=5=88 @07<5@0 �07>2>9 ?@>F5=B=>9 AB02:8 2 
A>>B25BAB288 A =0AB>OI8< ?C=:B>< 2 ?>@O4:5, ?@54CA<>B@5==>< �>3>2>@><.  
� A;CG05, 5A;8 �05<I8: =5 ?>;CG8; C:070==>3> C254><;5=8O, @07<5@ �07>2>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C 
A0<>AB>OB5;L=> @0AAG8BK205BAO �05<I8:>< 2 A>>B25BAB288 A ?. V.1 =0AB>OI53> #@8;>65=8O : �>3>2>@C.  
#@8 2>7>1=>2;5=88 #5@8>40 ;L3>B=>3> :@548B>20=8O (?5@8>40 AC1A848@>20=8O �@548B>@0) 2 @0<:0E #@>3@0<<K 
�05<I8: C?;0G8205B �@548B>@C ?@>F5=BK 70 ?>;L7>20=85 :@548B>< 2 �0;NB5 :@548B0 ?> %@54=52725H5==>9 �L3>B=>9 
?@>F5=B=>9 AB02:5, =0G8=0O A �0BK 2>7>1=>2;5=8O ;L3>B=>3> :@548B>20=8O (2:;NG8B5;L=>).  
#@>3@0<<0 3 ?@028;0 :@548B>20=8O =0 CA;>28OE CAB0=>2;5=8O �05<I8:C ;L3>B=>9 ?@>F5=B=>9 AB02:8 8 ?@54>AB02;5=8O 
�@548B>@C =0 2>7<5I5=85 =54>?>;CG5==KE 8< 4>E>4>2 ?> :@548BC AC1A8489 87 D545@0;L=>3> 1N465B0 2 A>>B25BAB288 A 
#@028;0<8 8 #@8:07><.  
#5@8>4 ;L3>B=>3> :@548B>20=8O 3 ?5@8>4, 2 :>B>@K9  8=8AB5@AB2>< A5;LA:>3> E>7O9AB20 $>AA89A:>9 (545@0F88 (?> 
B5:ABC �>3>2>@0 3 « 8=A5;LE>7 $>AA88») 87 A@54AB2 D545@0;L=>3> 1N465B0 2 ?@545;0E ;8<8B>2 1N465B=KE 
>1O70B5;LAB2, CB25@645==KE  8=A5;LE>7C $>AA88 =0 F5;8, C:070==K5 2 #@028;0E, #@8:075, =0 >A=>20=88 A>3;0H5=8O > 
?@54>AB02;5=88 AC1A8488 2 >G5@54=>< D8=0=A>2>< 3>4C, 70:;NG5==>3> <564C �@548B>@>< 8  8=A5;LE>7>< $>AA88, 
2>7<5I0NBAO �@548B>@C =54>?>;CG5==K5 8< 4>E>4K ?> �>3>2>@C.  
&0:>9 ?5@8>4 =0G8=05BAO A 40BK 70:;NG5=8O �>3>2>@0 (=5 2:;NG0O MBC 40BC), => =5 @0=55 40BK 70:;NG5=8O 
A>3;0H5=8O/4>?>;=8B5;L=>3> A>3;0H5=8O : A>3;0H5=8N > ?@54>AB02;5=88 AC1A8488 2 >G5@54=>< D8=0=A>2>< 3>4C, 
70:;NG5==>3>(><C) <564C �@548B>@>< 8  8=A5;LE>7>< $>AA88, 2>7>1=>2;O5BAO A �0BK 2>7>1=>2;5=8O ;L3>B=>3> 
:@548B>20=8O (2 A;CG05 55 =0ABC?;5=8O) (2:;NG8B5;L=>), 8 70:0=G8205BAO 2 40BC ?>;=>3> ?>30H5=8O 2K40==>3> :@548B0, 
C:070==CN 2 ?. 6.1 �>3>2>@0 (2:;NG8B5;L=>), ;81> 2 40BC ?>;=>3> ?>30H5=8O :@548B0, >ACI5AB2;5==>3> @0=55 C:070==>9 
40BK, ;81> 2 �0BC ?@8>AB0=>2;5=8O ;L3>B=>3> :@548B>20=8O (=5 2:;NG0O MBC 40BC), ;81> 2 �0BC ?@5:@0I5=8O ;L3>B=>3> 
:@548B>20=8O (=5 2:;NG0O MBC 40BC), 2 7028A8<>AB8 >B B>3> :0:0O 40B0 =0ABC?8B @0=55.  
�0B0 ?@8>AB0=>2;5=8O ;L3>B=>3> :@548B>20=8O 3 40B0:  
• A;54CNI0O 70 40B>9 2KO2;5=8O �@548B>@>< ;N1>3> 87 A;54CNI8E A>1KB89, >1AB>OB5;LAB2:  



 11 

0) =5A>>B25BAB285 �05<I8:0 B@51>20=8O<, 87;>65==K< 2 #@028;0E;  
1) =58A?>;=5=85 �05<I8:>< >1O70B5;LAB2 ?> ?>30H5=8N >A=>2=>3> 4>;30 8/8;8 C?;0B5 =0G8A;5==KE ?@>F5=B>2 2 
A>>B25BAB288 A 3@0D8:>< ?;0B5659 ?> �>3>2>@C, 2>7=8:H8E 2 B5G5=85 ?>A;54=8E 180 (%B0 2>AL<845AOB8) :0;5=40@=KE 
4=59 ?@>4>;68B5;L=>ABLN (>1I59 ?@>4>;68B5;L=>ABLN) 1>;55 90 (�52O=>AB0) :0;5=40@=KE 4=59;  
• 31 45:01@O B5:CI53> D8=0=A>2>3> 3>40, 2 :>B>@><: - �@548B>@>< ?>;CG5=>(K) C254><;5=85(O)  8=A5;LE>70 $>AA88 > 
?@8=OB><(KE) @5H5=88(OE) > ?5@5G8A;5=88 �@548B>@C AC1A8488 ?>A;5 C25;8G5=8O ;8<8B>2 1N465B=KE >1O70B5;LAB2 =0 
@50;870F8N #@>3@0<<K,  
8  
- ?> A>AB>O=8N =0 30 45:01@O (2:;NG8B5;L=>) �@548B>@C =5 ?5@5G8A;5=0 AC<<0 AC1A8488 (?>;=>ABLN 8;8 G0AB8G=>) 2 
A>>B25BAB288 A ?@8=OBK<(8) @5H5=85<(O<8)  8=A5;LE>70 $>AA88, 2 A2O78 A =54>AB0B:>< ;8<8B>2 1N465B=KE 
>1O70B5;LAB2.  
�0B0 2>7>1=>2;5=8O ;L3>B=>3> :@548B>20=8O 3 40B0, A;54CNI0O 70 40B>9:  
0) ?@54>AB02;5=8O �05<I8:>< �@548B>@C 4>:C<5=B>2, ?>4B25@640NI8E A>>B25BAB285 �05<I8:0 B@51>20=8O<, 
87;>65==K< 2 #@028;0E;  
1) 2 :>B>@CN ?@>4>;68B5;L=>ABL (>1I0O ?@>4>;68B5;L=>ABL) ?@>A@>G5==>9 704>;65==>AB8 ?> >A=>2=><C 4>;3C 8/8;8 
=0G8A;5==K< ?@>F5=B0<, 2>7=8:H59 2 B5G5=85 ?>A;54=8E 180 (%B0 2>AL<845AOB8) :0;5=40@=KE 4=59, ?5@5AB0;0 
?@52KH0BL 90 (�52O=>AB>) :0;5=40@=KE 4=59;  
2) 2KO2;5=8O �@548B>@>< D0:B0 2>7>1=>2;5=8O AC1A848@>20=8O 2 A2O78 A 4>AB0B>G=>ABLN ;8<8B>2 1N465B=KE 
>1O70B5;LAB2, 4>2545==KE 2 CAB0=>2;5==>< ?>@O4:5 4>  8=A5;LE>70 $>AA88 =0 F5;8, CAB0=>2;5==K5 2 #@028;0E.  
� A;CG05 =0ABC?;5=8O �0BK ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O 2>7>1=>2;5=85 ;L3>B=>3> :@548B>20=8O =5 
>ACI5AB2;O5BAO.  
�0B0 ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O 3 40B0, A;54CNI0O 70 40B>9 2KO2;5=8O �@548B>@>< ;N1>3> 87 =865C:070==KE 
A>1KB89, >1AB>OB5;LAB2, 2 7028A8<>AB8 >B B>3>, :0:>5 >1AB>OB5;LAB2> =0ABC?8B (1C45B 2KO2;5=> �@548B>@><) @0=55:  
0) =0@CH5=85 �05<I8:>< F5;59 8A?>;L7>20=8O G0AB8 :@548B0 ?> �>3>2>@C, 2 B>< G8A;5 8E =5A>>B25BAB285 #@8:07C 8/8;8 
#@028;0<, 8/8;8 8A?>;L7>20=85 :@548B=KE A@54AB2 4;O ?>30H5=8O ;878=3>2KE ?;0B5659 8 ?>A;54CNI55 =58A?>;=5=85 
>1O70B5;LAB20 ?> 4>A@>G=><C ?>30H5=8N G0AB8 :@548B0 2 @07<5@5 45=56=KE A@54AB2, =0?@02;5==KE =5 ?> F5;52><C 
=07=0G5=8N, ?@54CA<>B@5==>3> �>3>2>@>< 8 C:070==>3> 2 $0745;5 VIII «"1AB>OB5;LAB20, A>1KB8O, >1O70==>AB8» 
=0AB>OI53> #@8;>65=8O : �>3>2>@C,  
8/8;8 =0@CH5=85 �05<I8:>< F5;59 8A?>;L7>20=8O 2A59 AC<<K :@548B0 ?> �>3>2>@C (2 B>< G8A;5 8E =5A>>B25BAB285 
#@8:07C 8/8;8 #@028;0<, 8/8;8 8A?>;L7>20=85 :@548B=KE A@54AB2 4;O ?>30H5=8O ;878=3>2KE ?;0B5659),  
8/8;8 =0?@02;5=85 :@548B=KE A@54AB2 4;O @07<5I5=8O =0 45?>78B0E 8;8 2 8=KE D8=0=A>2KE 8=AB@C<5=B0E;  
1) ?>4?8A0=85 �05<I8:>< 8 �@548B>@>< A>3;0H5=8O > ?@>4;5=88 A@>:0 ?>;L7>20=8O :@548B>< (?@>;>=30F88), 70 
8A:;NG5=85< A;CG052, ?@54CA<>B@5==KE $5H5=85<  8=A5;LE>70 $>AA88;  
2) 87<5=5=85 3@0D8:>2 ?;0B5659 �05<I8:0, CAB0=>2;5==KE �>3>2>@><, 70 8A:;NG5=85< A;CG052, ?@54CA<>B@5==KE 
#@028;0<8;  
3) 8A?>;L7>20=85 �05<I8:>< 2 #5@8>4 4>ABC?=>AB8 <5=55 90 (�52O=>AB0) ?@>F5=B>2 >B @07<5@0 <0:A8<0;L=>3> ;8<8B0 
:@548B=>9 ;8=88, C:070==>3> 2 ?. 1.1. �>3>2>@0;  
4) ?>;CG5=85 �@548B>@>< B@51>20=8O  8=A5;LE>70 $>AA88 8/8;8 ?@54AB02;5=8O 8 ?@54?8A0=8O >@30=0 3>AC40@AB25==>3> 
D8=0=A>2>3> :>=B@>;O, 2;5:CI53> ?@5:@0I5=85 2 >B=>H5=88 �05<I8:0 459AB28O #@>3@0<<K 8 8A:;NG5=85 �05<I8:0 87 
@55AB@0 705<I8:>2;  
5) =58A?>;=5=85 8;8 =5=04;560I55 8A?>;=5=85 �05<I8:>< >1O70B5;LAB20, ?@54CA<>B@5==>3> �>3>2>@>< 8 C:070==>3> 2 
$0745;5 VIII «"1AB>OB5;LAB20, A>1KB8O, >1O70==>AB8» =0AB>OI53> #@8;>65=8O : �>3>2>@C, ?> =0?@02;5=8N �05<I8:>< 
45=56=KE A@54AB2, ?5@5G8A;5==KE 8< @0=55 70 AG5B :@548B=KE A@54AB2 ?> �>3>2>@C 2 A>>B25BAB288 A F5;52K< 
=07=0G5=85< :@548B0, 8 2>72@0I5==KE =0 AG5B �05<I8:0, 2 4>A@>G=>5 ?>30H5=85 :@548B0 (>A=>2=>3> 4>;30) 8;8 2 
A>>B25BAB288 A F5;52K< =07=0G5=85< :@548B0 (?>2B>@=>), 2 ?>@O4:5 8 2 A@>:8, ?@54CA<>B@5==K5 �>3>2>@><;  
6) ?@5:@0I5=85 ?@54>AB02;5=8O AC1A8488 �@548B>@C ?> 8=K< >A=>20=8O< />1AB>OB5;LAB20<, >1CA;>2;5==K< 
=>@<0B82=K<8 ?@02>2K<8 0:B0<8, 2 B>< G8A;5, => =5 8A:;NG8B5;L=>, 2 A2O78 A ?@8>AB0=>2;5=85< 8;8 ?@5:@0I5=85< 
459AB28O #@>3@0<<K, 87<5=5=85< CA;>289 8;8 @0AB>@65=85< A>3;0H5=8O > ?@54>AB02;5=88 AC1A8489.  
�0BK ?@8>AB0=>2;5=8O, 2>7>1=>2;5=8O, ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O 4>2>4OBAO �@548B>@>< 4> A2545=8O 
�05<I8:0 ?CB5< =0?@02;5=8O C254><;5=8O 2 ?>@O4:5, CAB0=>2;5==>< �>3>2>@><.  
'?;0B0 ?@>F5=B>2 ?@>872>48BAO 565<5AOG=> «25» G8A;0 :064>3> :0;5=40@=>3> <5AOF0 8 2 40BC ?>;=>3> ?>30H5=8O 
:@548B0, C:070==CN 2 ?. 6.1 �>3>2>@0, 2 AC<<5 =0G8A;5==KE =0 A>>B25BAB2CNI85 40BK ?@>F5=B>2 (2:;NG8B5;L=>).  
!0G8=0O A �0BK ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O (2:;NG8B5;L=>), c �05<I8:0 278<05BAO ?;0B0 70 ?>;L7>20=85 
;8<8B>< :@548B=>9 ;8=88 2 @07<5@5 0,29 (!>;L F5;KE 4204F0BL 452OBL A>BKE) ?@>F5=B 3>4>2KE >B A2>1>4=>3> >AB0B:0 
;8<8B0, @0AAG8B0==>3> 2 A>>B25BAB288 A ?. 3.2 �>3>2>@0.  
!0G8A;5=85 ?;0BK ?@>872>48BAO 70 ?5@8>4 A �0BK ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O (2:;NG8B5;L=>) (2 A;CG05 
=0ABC?;5=8O �0BK ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O @0=55 �0BK >:>=G0=8O ?5@8>40 4>ABC?=>AB8) ?> �0BC >:>=G0=8O 
?5@8>40 4>ABC?=>AB8 8;8 ?> 40BC ?>;=>3> ?>30H5=8O :@548B0, >ACI5AB2;5==>3> @0=55 �0BK >:>=G0=8O ?5@8>40 
4>ABC?=>AB8, ?@8 CA;>288 2K1>@:8 ;8<8B0 :@548B=>9 ;8=88 2 ?>;=>< >1J5<5 (2:;NG8B5;L=>).  
#;0B0 70 ?>;L7>20=85 ;8<8B>< :@548B=>9 ;8=88 C?;0G8205BAO �05<I8:>< �@548B>@C 2 CAB0=>2;5==K5 CA;>28O<8 
�>3>2>@0 40BK C?;0BK ?@>F5=B>2 8 �0BC >:>=G0=8O ?5@8>40 4>ABC?=>AB8, 2 AC<<5 =0G8A;5==>9 =0 C:070==K5 40BK 
(2:;NG8B5;L=>) ?;0BK, 2 �0;NB5 :@548B0.  
!0G8=0O A >4=>9 87 42CE 40B, 2 7028A8<>AB8 >B B>3>, :0:0O 40B0 =0ABC?8B ?>74=55 (2:;NG8B5;L=>):  
- 40B0, A;54CNI0O 70 40B>9 8AB5G5=8O A@>:0  >@0B>@8O =0 4>A@>G=K9 2>72@0B :@548B0;  
- �0B0 ?@5:@0I5=8O ;L3>B=>3> :@548B>20=8O, ?@8 ?>30H5=88 :@548B0 (?>;=>ABLN 8;8 G0AB8G=>) @0=55 CAB0=>2;5==>9 ?. 
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6.1 �>3>2>@0 40BK. 
#;0B0 70 4>A@>G=K9 2>72@0B :@548B0 =0G8A;O5BAO 2 @07<5@5 0,5 (!>;L F5;KE ?OBL 45AOBKE) ?@>F5=B0(>2) 3>4>2KE =0 
4>A@>G=> 2>72@0I05<CN AC<<C :@548B0.  
� A;CG05, 5A;8 4>A@>G=>5 ?>30H5=85 AAC4=>9 704>;65==>AB8 ?> :@548BC ?@>872545=> 2 ?5@8>4 A �0BK >B:@KB8O ;8<8B0 
?> �0BC >:>=G0=8O ?5@8>40 4>ABC?=>AB8 (2:;NG8B5;L=>), ?;0B0 70 4>A@>G=K9 2>72@0B :@548B0 =0G8A;O5BAO 70 ?5@8>4 A 
40BK D0:B8G5A:>3> ?>30H5=8O 704>;65==>AB8 (=5 2:;NG0O MBC 40BC) ?> 1;8609HCN 40BC ?>30H5=8O :@548B0, C:070==CN 
2 �@0D8:5 ?>30H5=8O :@548B0, ?@82545==>< 2 %B0BL5 6 �>3>2>@0.  
-  A> A@>:0<8 8 ?>@O4:0<8 ?@54>AB02;5=8O 8 2>72@0B0 :@548B0 (2 B.G. 3@0D8:0<8 2K40G8 8 ?>30H5=8O :@548B0), 
>?@545;O5<K<8 C?>;=><>G5==K< =0 ?>4?8A0=85 70:;NG5==>3> 4>3>2>@0 ;8F>< "1I5AB20 ?> A>3;0A>20=8N A �0=:><; 
-  A 2:;NG5=85< 2 B5:AB 4>3>2>@0 CA;>289 >1 >1O70==>AB8 ?@54>AB028BL 2 70;>3 2 >15A?5G5=85 8A?>;=5=8O >1O70B5;LAB2 
?> A45;:5 ;N1>5 42868<>5/ =542868<>5 8<CI5AB2>/ 8<CI5AB25==K5 ?@020, ?@8=04;560I85 "1I5AB2C (2 B>< G8A;5 
70;>3 2A53> 8<CI5AB20, ?@8=04;560I53> "1I5AB2C, 0 B0:65 70;>3 ;N1>3> 8<CI5AB20 "1I5AB20, ?@8>1@5B5==>3> 2 
1C4CI5< ?> ;N1K< >A=>20=8O<), =0 ;N1KE CA;>28OE (2 B>< G8A;5 A ;N1K<8 A@>:0<8 ?@54>AB02;5=8O B0:>3> 
>15A?5G5=8O, ?> 70;>3>2>9 AB>8<>AB8, >?@545;O5<>9 ?> A>3;0A>20=8N A �0;>3>45@60B5;5<, A ?@8<5=5=85< 70;>3>2>3> 
48A:>=B0, =5 ?@52KH0NI53> 99%), 0 B0:65 A 2:;NG5=85< 2 B5:AB 4>3>2>@0 CA;>289 >1 >1O70==>AB8 ?@54>AB028BL ;N1>5 
>15A?5G5=85 8A?>;=5=8O >1O70B5;LAB2 ?> A45;:5 >B B@5BL8E ;8F (2 B.G. 70;>3 ;N1>3> 8<CI5AB20, ?>@CG8B5;LAB20 8 
30@0=B88) =0 CA<>B@5=85 548=>;8G=>3> 8A?>;=8B5;L=>3> >@30=0 "1I5AB20 A0<>AB>OB5;L=>; 
- A ?@02>< �0=:0 =0 A?8A0=85 157 @0A?>@O65=8O �05<I8:0 45=56=KE A@54AB2 A> AG5B>2 �05<I8:0, >B:@KBKE 2 �0=:5, 2 
AG5B ?>30H5=8O A@>G=>9/?@>A@>G5==>9 704>;65==>AB8 ?> �@548B=><C 4>3>2>@C 4; 
- 0 B0:65 =0 8=KE CA;>28OE 10=:0,  2 B.G. A 2:;NG5=85< 2 B5:AB 4>3>2>@0 CA;>289, 2;5:CI8E 2>7=8:=>25=85 C �@548B>@0 
?@020 ?@5:@0B8BL 2K40GC :@548B0 8/8;8 ?>B@51>20BL >B �05<I8:0 4>A@>G=>3> 2>72@0B0 2A59 AC<<K :@548B0 8 C?;0BK 
?@8G8B0NI8EAO ?@>F5=B>2 70 ?>;L7>20=85 :@548B><, =5CAB>5: 8 4@C38E ?;0B5659, ?@54CA<>B@5==KE CA;>28O<8 
�@548B=>3> 4>3>2>@0, ?@54JO28BL 0=0;>38G=K5 B@51>20=8O ?>@CG8B5;O<, >1@0B8BL 27KA:0=85 =0 70;>65==>5 8<CI5AB2>, 
0 B0:65 A 87<5=5=85< B0:8E CA;>289 (2 B.G. 2 AB>@>=C, CEC4H0NICN ?>;>65=85 "1I5AB20 ;81> 53> CG0AB=8:>2/B@5BL8E 
;8F) =0 CA<>B@5=85 548=>;8G=>3> 8A?>;=8B5;L=>3> >@30=0 "1I5AB20 A0<>AB>OB5;L=> ?> A2>5<C CA<>B@5=8N. 
#>@CG8B5;L >B25G05B 2 >1J5<5 8 =0 CA;>28OE, CAB0=>2;5==KE �>3>2>@>< ?>@CG8B5;LAB20, =57028A8<> >B CB@0BK 
ACI5AB2>202H53> =0 <><5=B 2>7=8:=>25=8O ?>@CG8B5;LAB20 8=>3> >15A?5G5=8O 8A?>;=5=8O >1O70B5;LAB2 4>;6=8:0 8;8 
CEC4H5=8O CA;>289 B0:>3> >15A?5G5=8O ?> ;N1K< >1AB>OB5;LAB20<. 
• %@>: 459AB28O �>3>2>@0 ?>@CG8B5;LAB20 8 >1O70B5;LAB20 #>@CG8B5;O: 459AB2CNB ?> 27 =>O1@O 2029 3. 2:;NG8B5;L=>. 
• �0=: 2?@025 >ACI5AB2;OBL A?8A0=85 157 @0A?>@O65=8O #>@CG8B5;O 45=56=KE A@54AB2 A> AG5B>2 #>@CG8B5;O, 
>B:@KBKE 2 �0=:5, 2 AG5B ?>30H5=8O ?@>A@>G5==>9 704>;65==>AB8 ?> �@548B=><C 4>3>2>@C 8 �>3>2>@C ?>@CG8B5;LAB20.  
• #>@CG8B5;L >1O70= 8A?>;=8BL >1O70B5;LAB20 ?> ?>30H5=8N ?@>A@>G5==>9 704>;65==>AB8 �05<I8:0 ?5@54 �0=:>< 
(2:;NG0O AC<<K =5?>30H5==>3> >A=>2=>3> 4>;30, ?@>F5=B>2, =5CAB>5:, :><8AA89, 8=KE ?;0B5659) 2 A@>: =5 ?>74=55 
A;54CNI53> @01>G53> 4=O 70 4=5< ?>;CG5=8O ?8AL<5==>3> C254><;5=8O �0=:0. #>@CG8B5;L B0: 65 >1O70= 2>7<5AB8BL 
�0=:C AC451=K5 8 8=K5 @0AE>4K. 
"4>1@O5<0O =0AB>OI8< @5H5=85< A45;:0 =5 O2;O5BAO A45;:>9, :>B>@0O <>65B ?@8G8=8BL CI5@1 #>@CG8B5;N 8 =5 
=0@CH05B 8=B5@5AK #>@CG8B5;O, 2 B>< G8A;5, ?> 53> >F5=:5, A>25@H5=0 =0 CA;>28OE, ACI5AB25==> =5 >B;8G0NI8EAO >B 
@K=>G=KE. 
#>4B25@48BL ?>;=><>G8O 548=>;8G=>3> 8A?>;=8B5;L=>3> >@30=0 "1I5AB20 A0<>AB>OB5;L=> >?@545;OBL 8=K5 CA;>28O 
A45;:8, =5 ?@54CA<>B@5==K5 =0AB>OI8< $5H5=85<, 0 B0:65 ?>;=><>G8O =0 70:;NG5=85 >B 8<5=8 "1I5AB20 
A>>B25BAB2CNI8E A45;>: 2 F5;OE 8A?>;=5=8O =0AB>OI53> @5H5=8O. 
 

�4<AF9D9EB64AAO@ ?<JB@ 6 EB69DL9A<< E89?B> O6?O9FEO: 
�>J<BA9DAB9 B5M9EF6B 'CD46?ONM4O >B@C4A<O "$(Ц-�4C<F4?" �.'. �4>DOFO@ C496O@ <A69EF<J<BAAO@ 
HBA8B@ >B@5<A<DB64AAO@ "�<BF9IAB?B7<<", F.>. O6?O9FEO >BAFDB?<DGNM<@ ?<JB@ #BDGK<F9?O < �49@M<>4 
K9D9; CB8>BAFDB?PAO9 - �" «��  ���" » < """ «�7DB#DB8%BN;». 

3. #@54>AB02;5=85 A>3;0A8O =0 A>25@H5=85/?>A;54CNI53> >4>1@5=8O A45;:8 (=5A:>;L:> 2708<>A2O70==KE A45;>:), 2 
A>25@H5=88 :>B>@>9 8<55BAO 708=B5@5A>20==>ABL. 

�AHBD@4J<O B A4?<K<< >6BDG@4 CB 6BCDBEG CB69EF>< 8AO ****: 
'8A;> 3>;>A>2, :>B>@K<8 ?> 40==><C 2>?@>AC >1;040;8 ;8F0, =5 708=B5@5A>20==K5 
2 A>25@H5=88 >1I5AB2>< A45;:8, ?@8=O2H85 CG0AB85 2 >1I5< A>1@0=88: 1 078 135 000 

!4?<K<9 >6BDG@4: �@99FEO 

�FB7< 7B?BEB64A<O CB 6BCDBEG CB69EF>< 8AO: 

 �E97B «�4» «#DBF<6» «�B;89D:4?EO» 
!989=EF6. <  

A9CB8EK<F4AAO9*  !9 7B?BEB64?< 

�>;>A0 1 078 135 000 1 078 135 000 0 0 0 0 

% 100,00 100,00 0,00 0,00 0,00 0,00 

(BD@G?<DB6>4 D9L9A<O, CD<AOFB7B B5M<@ EB5D4A<9@ CB 6BCDBEG CB69EF>< 8AO: 
#@54>AB028BL 2 A>>B25BAB288 A ?. 10.2.19 'AB020 A>3;0A8O =0 A>25@H5=85/?>A;54CNI55 >4>1@5=85 ?>A;54CNI55 
>4>1@5=85 A45;:8 (=5A:>;L:> 2708<>A2O70==KE A45;>:), 2 A>25@H5=88 :>B>@>9 8<55BAO 708=B5@5A>20==>ABL, 0 8<5==>:  
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?@54>AB02;5=85 �" «��  ���" » (�0;>3>40B5;L) 2 70;>3/?>A;54CNI89 70;>3 2 ?>;L7C #�" «%15@10=:» (�@548B>@, 
�0=:) 100% 4>;8 2 CAB02=>< :0?8B0;5 "1I5AB20 A >3@0=8G5==>9 >B25BAB25==>ABLN «�3@>#@>4%>N7» (�!! 7730251137, 
"�$! 1197746324863) =><8=0;L=>9 AB>8<>ABLN 697 000 000 (H5ABLA>B 452O=>AB> A5<L <8;;8>=>2) @C1;59 F5;OE 
>15A?5G5=8O 8A?>;=5=8O 2A5E >1O70B5;LAB2 """ «���» (�05<I8:) ?> A;54CNI8< 4>3>2>@0<8 A #�" «%15@10=:» - 
�=48284C0;L=K5 CA;>28O >B:@KB8O =52>7>1=>2;O5<>9 :@548B=>9 ;8=88 № 130B01G4GMF >B 18.12.2025 3. (40B0 
D>@<8@>20=8O) (�@548B=K9 4>3>2>@ 1), �=48284C0;L=K5 CA;>28O >B:@KB8O =52>7>1=>2;O5<>9 :@548B=>9 ;8=88 № 
130B01G87MF >B 23.12.2025 3. (40B0 D>@<8@>20=8O) (�@548B=K9 4>3>2>@ 2), �=48284C0;L=K5 CA;>28O >B:@KB8O 
=52>7>1=>2;O5<>9 :@548B=>9 ;8=88 № 130B01G4UMF >B 25.12.2025 3. (40B0 D>@<8@>20=8O) (�@548B=K9 4>3>2>@ 3), 
�>3>2>@ >1 >B:@KB88 =52>7>1=>2;O5<>9 :@548B=>9 ;8=88 № 130B01G6WMF >B 26.12.2025 3. (40B0 D>@<8@>20=8O) 
(�@548B=K9 4>3>2>@ 4). 
 

�) %CI5AB25==K5 CA;>28O �@548B=>3> 4>3>2>@0 1: 
- AC<<0 130 000 000 (%B> B@84F0BL <8;;8>=>2) @C1;59; 
- F5;52>5 =07=0G5=85 :@548B0: ?>?>;=5=85 >1>@>B=KE A@54AB2, 2:;NG0O: 
- 8A?>;L7>20=85 :@548B=KE A@54AB2 =0 >?;0BC ?> :>=B@0:B0</4>3>2>@0< G5@57 035=B>2-B@5BL8E ;8F (?@58<CI5AB25==>5 
?@02> =0 ?@>2545=85 ?;0B5659 G5@57 ?;0B56=KE 035=B>2 ?@54>AB02;O5BAO 035=B0<, A>B@C4=8G0NI8< A #�" %15@10=:),  
- >?;0BC ?> 035=BA:8< 4>3>2>@0<, 2 B>< G8A;5 ?> :>=25@A8>==K< >?5@0F8O< (?@58<CI5AB25==>5 ?@02> =0 ?@>2545=85 
?;0B5659 G5@57 ?;0B56=KE 035=B>2 ?@54>AB02;O5BAO 035=B0<, A>B@C4=8G0NI8< A #�" %15@10=:), 2 B>< G8A;5 4;O 
D>@<8@>20=8O �05<I8:>< C �@548B>@0 ?>:@KB8O ?> 0::@548B82C (40;55 - �::@548B82). 
- A@>:: 4> 18 45:01@O 2026 3.; 
- ?@>F5=B=0O AB02:0: ?> �>3>2>@C CAB0=02;8205BAO A;54CNI89 ?>@O4>: >?@545;5=8O ?@>F5=B=>9 AB02:8: 
%@54=52725H5==0O AB02:0 >?@545;O5BAO 2 A>>B25BAB288 A ?>@O4:><, >?8A0==K< 2 ?. 3.3.6.2 "1I8E CA;>289. 
 � F5;OE 55 >?@545;5=8O:  
1) %?5F80;L=0O ?@>F5=B=0O AB02:0 A>AB02;O5B 5 (#OBL) ?@>F5=B>2 3>4>2KE.  
2) #;020NI0O ?@>F5=B=0O AB02:0%@�7 CAB0=02;8205BAO 8AE>4O 87 @07<5@0 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 
(?;020NI0O A>AB02;ONI0O) ?;NA D8:A8@>20==0O <0@60 (?> B5:ABC 3 «(8:A8@>20==0O <0@60»), =0 A;54CNI8E CA;>28OE: 
=0 ?5@8>4 A 40BK ?5@2>9 2K40G8 :@548B0 (=5 2:;NG0O MBC 40BC) #;020NI0O ?@>F5=B=0O AB02:0%@�7 CAB0=02;8205BAO 2 
@07<5@5 :;NG52>9 AB02:8 �0=:0 $>AA88 ?> A>AB>O=8N =0 40BC ?5@2>9 2K40G8 :@548B0 ?;NA (8:A8@>20==0O <0@60.  
(8:A8@>20==0O <0@60 A>AB02;O5B 3,5 (&@8 F5;KE ?OBL 45AOBKE) ?@>F5=B>2 3>4>2KE.  
�A;8 7=0G5=85 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 =0 >D8F80;L=>< A09B5 �0=:0 $>AA88 =5 ?C1;8:C5BAO 5 (#OBL) 
8 <5=55 @01>G8E 4=59, B> @07<5@ 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 >?@545;O5BAO =0 >A=>20=88 1;8609H53> 
?@54K4CI53> >?C1;8:>20==>3> 7=0G5=8O :;NG52>9 AB02:8 �0=:0 $>AA88.  
�A;8 7=0G5=85 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 =0 >D8F80;L=>< A09B5 �0=:0 $>AA88 =5 ?C1;8:C5BAO 1>;55 5 
(#OB8) @01>G8E 4=59 (?> ?@8G8=0<, =5 A2O70==K< A ?@074=8G=K<8 8/8;8 =5@01>G8<8 4=O<8 8;8 A 2@5<5==K< 
B5E=8G5A:8< A1>5< ?@8 ?C1;8:0F88 AB02>:), B> @07<5@ 459AB2CNI59 :;NG52>9 AB02:8 �0=:0 $>AA88 CAB0=02;8205BAO 2 
@07<5@5 ?>A;54=53> 4>ABC?=>3> (>?C1;8:>20==>3> =0 >D8F80;L=>< A09B5 �0=:0 $>AA88) 7=0G5=8O :;NG52>9 AB02:8 �0=:0 
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A>3;0H5=8O : �>3>2>@C. �@548B>@ C254><;O5B �05<I8:0 >1 87<5=5=88 @07<5@0 �07>2>9 ?@>F5=B=>9 AB02:8 2 
A>>B25BAB288 A =0AB>OI8< ?C=:B>< 2 ?>@O4:5, ?@54CA<>B@5==>< �>3>2>@><.  
� A;CG05, 5A;8 �05<I8: =5 ?>;CG8; C:070==>3> C254><;5=8O, @07<5@ �07>2>9 ?@>F5=B=>9 AB02:8 ?> �>3>2>@C 
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�@548B>@C =0 2>7<5I5=85 =54>?>;CG5==KE 8< 4>E>4>2 ?> :@548BC AC1A8489 87 D545@0;L=>3> 1N465B0 2 A>>B25BAB288 A 
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